
 

 
 
 
 
 
 

REINVESTMENT ZONE NUMBER TWO, CITY OF MISSOURI CITY 
 MEETING AGENDA 

 
Notice is hereby given of a meeting of the Board of Directors of Reinvestment Zone Number Two, City of 
Missouri City to be held on April  30, 2020, at 3:00 p.m. via teleconference at: 281-403-8985, for the purpose 
of considering the following agenda items.  All agenda items are subject to action.  The Board of Directors 
reserves the right to meet in a closed session on any agenda item should the need arise and if applicable 
pursuant to authorization by Title 5, Chapter 551, of the Texas Government Code.  
  
1. ROLL CALL 
 
2. Public comment. 

 
3. Consider authorizing a reimbursement to Fort Bend County for Vicksburg Boulevard road 

improvements. 
 

4. ADJOURN 
 
In compliance with the Americans with Disabilities Act, the City of Missouri City will provide for 
reasonable accommodations for persons attending Reinvestment Zone Number Two, City of 
Missouri City meetings.  To better serve you, requests should be received 24 hours prior to the 
meetings.  Please contact Maria Jackson, City Secretary, at 281.403.8685. 

  
CERTIFICATION  

 
I certify that a copy of the April 30, 2020, agenda of items to be considered by Reinvestment Zone Number 
Two, City of Missouri City was posted on the City Hall bulletin board on April 27, 2020 at 3:00 p.m. 
 
 

________________________________ 
                   Yomara Frias, City Secretary Department 
 
 
I certify that the attached notice and agenda of items for consideration by the Board of Directors was removed 
by me from the City Hall bulletin board on the ________ day of ______________________________, 2020. 
 
    
             
Signed: ___________________________________   Title: ___________________________ 

  

                                               the show me city 
 

 



 

 
 

 
 

 

 

 

                                   the show me city 

AGENDA ITEM COVER MEMO 
 
April 30, 2020 

 

To: Board of Directors of Reinvestment Zone Number Two 
 
Agenda Item: Consider authorizing a reimbursement to Fort Bend County from TIRZ No. 2 
 
Submitted by: Allena Portis, Director of Financial Services  

 

SYNOPSIS 

On December 31, 2013, the City entered into an interlocal agreement for regional road 
improvements with Fort Bend County; Tax Increment Reinvestment Zone (TIRZ) No. 2; Missouri 
City Development Authority; Fort Bend County Municipal Utility District No. 47 and Fort Bend County 
Municipal Utility District No. 48 (MUDs).  The agreement provided for shared costs of the expansion 
and improvement of Vicksburg Boulevard and associated drainage. The County contributed 
$1,530,000 to the project of which $1,000,000 of the project was from County funds without 
reimbursement and $530,000 to be reimbursed from TIRZ revenues. The reimbursement accrues 
interest and financing costs at the rate of 2% per year. The amount due including interest through 
4/30/2020 is $588,692 with interest accruing at a rate of $29.04 per day. 
 
 

STRATEGIC PLAN 2019 GOALS ADDRESSED 

 

 Have quality development through buildout  
 

BACKGROUND 

On December 31, 2013, the City entered into an interlocal agreement for regional road 
improvements with Fort Bend County, TIRZ No. 2, Missouri City Development Authority, Fort Bend 
County MUD No. 47 and Fort Bend County MUD No. 48.  The agreement provided for shared costs 
of the expansion and improvement of Vicksburg Boulevard and associated drainage. The total 
estimated cost of the improvements was $3,125,963.  The County contributed $1,530,000 to the 
project of which $1,000,000 of the project was from County funds without reimbursement and 
$530,000 to be reimbursed from TIRZ revenues. Payment was to begin January 1, 2016. The 
reimbursement accrues interest and financing costs at the rate of 2% per year.  The interest received 
from the County is to be deposited in a special account to be allocated for future County mobility 
projects located within the City of Missouri City. Through April 30, 2020, interest for future mobility 
projects is approximately $58,692. 
 
The Vicksburg Boulevard project was completed in 2016. Within 90 days of the completion of the 
Vicksburg Boulevard project, a final accounting was to be submitted to each party with the Authority 
and Districts remitting payments to the City if the improvements were more than their original 
contribution or refunds if the improvements were less than the original contribution. Both MUDs 
initially paid $491,654 into the project and received a refund of $102,794.24 in FY 2017; at that time 
the County did not receive its reimbursement. 
 
Total participation in the project was as follows: 



 
TIRZ No. 2                       $1,056,000.00 
Fort Bend County            $1,530,000.00 
MUDs                               $   777,720.22 
Total Sources                   $3,363,720.22 
 

The agreement with the County states that interest will be paid 2% per year from the date of 
deposit, which was 10/17/2014.  The amount due through 4/30/2020 is $588,692 with interest 
accruing at a rate of $29.04 per day. 
 
A development agreement between the City, Fort Bend County, Missouri City Development 
Authority and TIRZ No. 2 for the Vicksburg Extension was executed on July 22, 2014.  This 
agreement further documents the contractual requirements for the project and reimbursement to 
Fort Bend County. 
 
 

 

FISCAL ANALYSIS 

Funding 
Source 

Account 
Number 

Project 
Code/Name 

FY20 
Funds 
Budgeted 

FY20  
Funds 
Available 

Amount 
Requested 

TIRZ No.23 
262-53509-10-
262 

Development 
Agreement 
Expense 

$650,000 $650,000 $590,000 

 
 

SUPPORTING MATERIALS 

 
1. 2013 Interlocal Agreement regarding Regional Road Improvement 
2. 2014 Vicksburg Extension Development Agreement 

 
 
 

STAFF’S RECOMMENDATION 

 
 

Staff recommends authorizing reimbursement to Fort Bend County in the amount of $588,692 plus 
$29.04 interest per day for each day after April 30, 2020 until payment is made. 
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